
  
 

 
 

BOARD OF DIRECTORS MEETING 
 

May 14, 2018 
3:30 PM 

NFE 2107 
 

AGENDA 
 

1. Call to order 
 

2. Approval of  Minutes of April 25, 2018 Meeting 
  

3. Audit Committee 
• Approval of Annual Tax Filings  

 
4. New Business 

 
5. Public Comment 

 
6. Next Board of Directors meeting: TBD 

 
7. Adjournment  

 
 

 



  
 

 
 

BOARD OF DIRECTORS MEETING 
 

April 25, 2018, 2018 
2:30 PM 

NFE 2107 
 

Minutes 
 
 

Directors present: Michael Frame, Kristin Proud, Franklin Hecht, Robert Blackman, Michael 
Breslin, Joan McDonald (via videoconference)  
 
Staff:  Robert Megna – President, Scott Bateman – Acting Treasurer, Cheryl Casey-Rose, Pat 
Bucklin,  
 
Guests: Emily Kunchala – RF SUNY, Kevin Younis – ESD  
 

1. Call to order:  Chair Michael Frame called the meeting of the Board of Directors of Fuller 
Road Management Corporation (FRMC) to order at 2:36 PM.   Chair Frame welcomed 
Emily Kunchala of the Research Foundation and Kevin Younis of Empire State 
Development.  The Directors were asked if they had any potential conflict of interest with 
respect to items on today's agenda and if so to disclose it.   
 
Robert Megna disclosed that he was recently appointed to the Research Foundation 
Board of Directors but does not feel it creates a conflict of interest as he does not have a 
vote with regard to Fuller Road Management Board matters. 
 

2. Approval of  February 26, 2018 meeting minutes 
Motion:  Kristin Proud moved to approve the minutes.  
Second: Michael Breslin seconded the motion. 
Ayes: 6, Nays: 0, Abstentions:  0  
There was no discussion and the minutes were unanimously approved as presented.   

                 
3. Finance Committee Report – Mike Frame 

 
Approval of 2 Lease Transactions 
 
Chair Frame asked for a motion to consider the General Controls Lease Amendment. 
Kristin Proud moved and Bob Blackman seconded the motion. 

 
• General Controls Lease Amendment 

Chair Frame stated that General Control Systems is a company which provides 
instrumentation and control engineering services to the semiconductor industry, and 
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currently leases 433 sf of office space in CESTM. It seeks a one year extension of its 
lease.  
 
Rent is $45.50 sf, which includes utilities and some janitorial and parking fees. This is 
the same rate that the tenant currently pays. 
 
FRMC’s Finance Committee adopted a resolution approving a lease amendment with 
General Control Systems, Inc. on the terms stated above and recommending that the 
Board also approve such a lease amendment. 
 
Chair Frame stated the requested action is to authorize the President and/or Treasurer to 
enter into a lease amendment with General Control Systems Incorporated on the terms 
stated above.   
 
Chair Frame asked for questions or discussion.  There was none, and he asked for a 
motion to approve the lease amendment. 
 

Motion:  Michael Breslin moved to approve the lease amendment. 
Second:  Franklin Hecht seconded the motion. 
VOTE: Ayes: 6, Nays: 0, Abstentions: 0. 
 
The motion to approve the General Controls Lease amendment was approved 
unanimously. 
 

• Approval of Lease Amendment with Air Liquide Electronics, Inc. U.S. LP 
 
Motion:  Chair Frame asked for a motion to consider a lease amendment with Air 
Liquide Electronics.  Joan McDonald moved to consider the lease amendment and 
Kristin Proud seconded the motion. 
 
Air Liquide Electronics, Inc. LP, a company which provides gas and chemical 
maintenance for the cleanrooms, currently leases 565 sq. ft. in CESTM. It seeks to 
lease an additional 222 sq. ft. of office space in NanoFab North and convert it into 
a shop where they will repair pumps and other cleanroom equipment. 
 
Rent is $38.95 sq. ft., including utilities and operating costs, and tenant will pay 
fit-up costs. 
 
FRMC’s Finance Committee adopted a resolution approving a lease amendment 
with Air Liquide on the terms stated above and recommending that the Board also 
approve such a lease amendment. 
 
The requested action is to authorize the President and/or Treasurer to enter into a 
lease amendment with Air Liquide Electronics on the terms stated above.  There 
was no discussion.   
 



Chair Frame asked for a motion to approve the lease amendment with Air Liquide 
Electronics. 
 
Motion: Robert Blackman moved to approve the lease amendment. 
Second: Franklin Hecht seconded the motion. 
Vote:  Ayes: 6, Nays: 0, Abstentions: 0. 
 
The motion to approve the lease amendment with Air Liquide was approved 
unanimously. 
 

• Resolution 150 -Authorization for Use of Grant Funds 
   
  Chair Frame asked for a motion for consideration of Resolution 150. 

 
Motion: Kristin Proud moved to consider Resolution 150. 
Second:  Michael Breslin seconded the motion. 
 
Robert Megna summarized that pursuant to a 2018 Grant Disbursement 
Agreement (a GDA) with Empire State Development, FRMC is the recipient of a 
$38.5 M Capital Grant consisting of two components:  $5,915,258 for NFX 
facility cleanroom improvements and the remainder, $32,584,742 for 
reimbursement of certain capital costs associated with design and construction of 
the NFX facility.  We are asking the Board today, with Resolution 150, to 1.) 
Authorize FRMC to pay up to the $5,915, 258 out of the grant proceeds to fund 
cleanroom improvements which were contracted by the Research Foundation and 
2.) To transfer up to $32, 584,742 of the grant proceeds to Fuller Road 
Management Corporation member The Research Foundation.   
 
Chair Frame asked if there were any questions or discussion.  There were no 
questions or any discussion.  Chair Frame asked for a motion to approve 
Resolution 150. 
 
Motion:  Robert Blackman moved to approve Resolution 150. 
Second:  Kristin Proud seconded the motion. 
Vote:  Ayes: 6, Nays: 0, Abstentions: 0. 
 
Resolution 150 was approved unanimously. 

 
 

4. Audit Committee – Kristin Proud 
 
• Authorization to Engage KPMG to Review Tax Filings 
 
FRMC seeks authorization to engage KPMG to review its tax filings for the 2016 year. 
These include IRS Form 990 and NY CHAR 500. 
 



KPMG has performed the FRMC audit and reviewed its tax filings for over five years.  
This includes the 2016 audit, which covers the same period as the tax filings.  
 
Given KPMG’s familiarity with FRMC’s finances and tax filings, KPMG has the unique 
knowledge and ability to perform the needed review in a thorough and expeditious 
manner. 
 
Accordingly, FRMC Audit Committee approved a resolution authorizing the engagement 
of KPMG and is recommending to the Board that we engage KPMG based on a single 
source justification to review our tax filings for the 2016 tax year. 
 
Chair Frame asked if there were any questions or discussion.  There was none. 
 
Chair Frame asked for a motion to authorize KPMG to review FRMC's tax filings. 
 
Motion:  Michael Breslin moved to authorize KPMG to review FRMC's tax filings. 
Second: Franklin Hecht seconded the motion 
Vote: 6, Ayes: 0, Nays: 0, Abstentions: 0. 
 

5. New Business:  There was no new business. 
 

6. Public Comment: There was no public comment. 
 

7. Next Board of Directors meeting: TBD 
 

8. Adjournment:  With no further business to come before the Board, Chair Frame asked for 
a motion to adjourn the meeting.  Kristin Proud moved and Robert Blackman seconded 
the motion.  The meeting was adjourned at 2:45 PM. 

 
 
 
 
Respectfully Submitted, 
 
 
 
_____________________ 



      To: Fuller Road Management Corporation Board of Directors 
Re: Approval of Annual Tax Filings 

 
 

      Background: 
Fuller Road Management Corporation (“FRMC”) engaged KPMG to review its annual tax 
filings for the 2016 year, pursuant to authorization by the Board at its April 25, 2018 
meeting. The filings include IRS Form 990 and NY CHAR 500.  KPMG has now completed 
its review of the tax filings. The FRMC Audit Committee approved a resolution approving 
the tax filings, authorizing the President and/or Acting Treasurer to sign and file the tax 
filings and recommending that the Board approve the same actions.  

 
       Requested Action:  
       Approve a resolution (1) approving the tax filings and (2) authorizing the President and/or 

Acting Treasurer to sign and file the tax filings and to take any and all actions necessary and 
appropriate to effectuate the foregoing actions. 
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